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TORRENT PHARMACEUTICALS LIMITED
(CIN: L24230GJ1972PLC002126)
Registored Office: Torrent llouse, Ott Ashram [toad, Ahmedabad = 380 009, Qujaial, lidia
Phone: + 91 79 26585090 / 26583060 Fax: + 91 79 26582100
Website: www.torrentpharma.com Email Id: investorservices@torrentpharma.com

RESULT OF POSTAL BALLOT

Pursuant to Section 110 of the Companies Act, 2013 read with the Rule 22 of Companies (Management and
Administration) Rules, 2014, approval of the shareholders of the Company was sought by way of Special
Resolutions for the following items:

1. Issuance of Equity Shares including Convertible Bonds / Debentures through Qualified Institutional

Placement (QIP) and / or Depository Receipts or any other modes for an amount not exceeding Rs. 3,000

crores; :

Enhancement in borrowing limits from Rs. 5,000 crores to Rs. 10,000 crores:

Creation of charge on Company’s properties / assets;

Issuance of Unsecured / Secured Redeemable Non-Convertible Debentures / Bonds by way of Private

Placement for an amount not exceeding Rs. 7,500 crores, subject to the aforesaid overall borrowing limits

of Rs. 10,000 crores; and 7 _

5. Increase in the Foreign Institutional Investors (“FII"") / Foreign Portfolio Investors (“FPI"") / Non-Resident
Indians (“NRI”) shareholding limits in the paid up share capital of the Company;

-ILU)!\)

thrangh Pnstal Rallnt process (including Karvy ¢ voting mode) vide Motioo dated 28™ January, 2015 containing e
Special Resolutions together with the Explanatory Statements thereto.

The last date for receipt of Postal Ballot Forms and voting through e-voting was 06" March, 2015 (5:00 pm).
The Scrutinizer appointed by the Boérd has submitted his revised report on the Postal Ballot on 11" March, 2015

and as per the said report the following revised results were announced by Executive Chairman of the Company on
12" March, 2015 at the Registered Office of the Company:

TORRENT PHARMACEUTICALS LIMITED

. CIN : L24230GJ1972PLC002126
Reg.Office : Torrent House, Off Ashram Road, Ahmedabad - 380 009, India. Phone: +91 79 26585090 www.torrentpharma.com
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Rajesh Parekh T Co.

Company Secretary B.Com., A.C.S., LLB,

Report of Scrutinizer on Postal Ballot (Revised)

[Pursuant to Section 110 of the Companies Act, 2013 and Rule 22 of the

Companies (Management and Administration) Rules, 2014]

To, Date: 11th March, 2015
The Chairman

Torrent Pharmaceuticals Limited

Torrent House, Off Ashram Road,

Ahmedabad-380009

Dear Sir,

Re: Passing of special resolutions through postal ballot including e-voting:

l, Raj.esh Parekh, Practicing Company Secretary, Ahmedabad, appointed as

Scrutinizer by the Board of Directors of the Torrent Pharmaceuticals Limited
("the Company"”) with respect to the special resolutions probosed to be passed
through Postal Ballot in accordance with the provisions of Section 110 of the
Companies Act, 2013 and Rules made thereunder to process and scrutinize
postal ballot forms received from shareholders and to scrutinize votes casted

electronically using e-voting system of Karvy Computershare Private Limited

(Karvy) during the voting period as stated below, in fair and transparent

manner, and to submit a report thereon. In this regard, | hereby submit my

report as under:

§Ewamegh Aveniue, Nr. Mithakhali Underbridge, Naveangpura, Abmedabad - 380 009,
Phone : (0} 26440731, 99988 96776 Mobile : 28797 92252
Eimail : contact@csrajeshparekh.in, rajeshgparelh@yahoo.co.in



. The Company hadcompiéted on 3rd February, 2015, the dispafch of the
Postal Ballot Notice, dated 28th January, 2015 together with Postal Ballot
Form (‘Form’) along with postage prepaid business envelopes and sending of
e-mails for e-voting by electronic platform of Karvy tb its shareholders
whose name(s) appeared on the Register of Members as on 23rd january,
2015., for seeking approval of busmesses as per postal ballot notice dated

28th January, 2015,

. In accordance with the Postal Baliot Notice dated 28th January, 2015 sent to
the shareholders, the voting (by means of postal ballot and e-voting) was
started on at 9.00 é.m. on 4th February, 2015 and ended at 5.00 p.m. on
- 6th March, 2015 (Vbting Period).

. The postal ballot forms received during the Voting Period were kept in my
custody and that the e-voting results/list was unblocked and- downloaded
from the Karvy’s website (https://evoting.karvy.com) at 5.05 p.m. on 6t

March, 2015 in the presence of two witnesses, viz., Ms. Aayushi Soni and Mr.

Parthil Shah.

. All postal ballot forms (including e-voting data) received up to 5.05 p.m. on
6t March, 2015, the last date and. time fixed by the Company for receipt of

the forms, were considered for my scrutiny.

. The pbstal ballot forms received and e-voting details downloaded from
‘ Kar\)y’s website were scrutinized and the signatures on the postal ballot
forms were verified by Registrar and Share Transfer Agent, M/s. Karvy
Computershare Private Limited, Ahmedabad. Thereafter the shareholding
was matched/ confirmed with fhe Register of Members of the Company as

on 231 january, 2015.




6. 1did not find any defaced or mutilated Postal Ballot Form.

7. The summary of the Postal Ballot and E-voting is as under:

Resolution No. 1, Special Resolution

Issuance of Equity Shares including Convertible Bonds / Debentures through Qualified

Institutional Placement (QIP) and / or Depository Receipts or any other modes for an

amount not exceeding Rs.3,000 crores.

(i) Voted in favour of the resolution:

Number of members voting
through Postal Ballot and

. E-voting means

Nur_nber of votes cast by them

% of total number of valid

voles cast

713

149006543

99.757

(ii) Voted against the resolution:

Number of members voting
through Postal Ballot and

E-voting means

Number of votes cast by them

% of total number of valid

votes cast

34

362847

0.243

(iii) Invalid votes :

Total number of members

whose votes declared invalid

Number of votes cast by them

10

332180




Resolfution No. 2, Special Resolution

Enhancement in borrowing limits from Rs.5,000 crores to Rs.10,000 crores.

{i) Voted in favour of the resolution:

Number of members voring

Number of votes cast by them

% of toral number of valid

. through Postal Rallot and votes cast
E-voting means
611 136135790 90.955

(ii) Voted against the resolution:

Number of members voting

Number of votes cast by them

% of total number of valid

through Postal Ballot and votes cast
E-voting means
139 13537400

9.045

(iii) Invalid votes :

Total number of members

whose votes declared invalid

Number of votes cast by them

8

28380.

Resolution No. 3, Special Resolution

Creation of charge on Company’s properties / assets.

(i) Voted in favour of the resolution:

Number of members voting

Number of votes cast by them

% of total number of valid

through Postal Ballot and votes cast
t-voting means
617 136353849 91.101




(i) Voted against the resolution:

Number of members voting
through Postal Ballot and

E-voting means

Number of votes cast by them

% of total number of valid

votes cast

131

13319291

8.8599

(iti) Invalid votes :

Total number of members

whose votes declared invalid

Number of votes cast by them

9

28930

Resolution No. 4, Special Resolution

Issuance of Unsecured / Secured Redeemable Non-Convertible Debenturés / Bonds by

way of Private Placement for an amount not exceeding Rs.7,500 crores, subject to the

aforesaid overall borrowing limits of Rs.10,000 crores.

0] Voted in favour of the resolution:

Number of members voting
through Postal Balfot and

E-voting means

Number of votes cast by them

% of total number of valid

votes cast

606

136006157

90.868

(ii) Voted against the resofution:

Number of members voting
through Postal Baﬂpt and

E-voting means

Number of votes cast by them

% of total number of valid

votes cast

143

13667533

9.132




(iii) Invalid votes :

Total number of members

whose votes declared invalid

Number of votes cast by them

8

28380

Resolution No. 5, Special Resolution

Increase in the foreign institutional investors ("FII") / foreign portfolio investors (“FPI")

/ non-resident indians (“NRI") shareholding limits in the paid up share capital of the

Company.

(i) Voted in favour of the resolution:

Number of members voting
through Postal Ballot and

E-voting means

Number of votes cast by them

% of total number of valid

votes cast

716

149667059

99.956

(ii} Voted against the resolution:

Number of members voting
through Postal Ballot and

E-voting means

Number of votes cast by them

% of total number of valid

votes cast

35

6661 -

0.004

(iiiYInvalid votes :

Total number of members

whose votes declared invalid

Number of votes cast by them

28350




8. The postal ballot forms received and e-voting results/list downloaded from
the website of Karvy and other related documents shall be handed over to
the Chairman of the Company, authorised by the Board to conduct the

postal baliot process after the minutes of the Postal Ballot have been signed

by the Chairman.

You may accordingly declare the result of the voting by Postal Ballot.

Thanking you,
Yours faithfully,

For Rajesh Parekh & Co.
Company Secretary

Proprietor -
Mem No. 8073
Cert No. 2939

We, the undersigned witnesseth that the votes were unblocked from the e-voting
website of - Karvy  Computershare Private’  Limited (Karvy) website
(https://evoting.karvy.com)} in our presence at 5.05 p.m. on 6t March, 2015 at the

office of Shri Rajesh Parekh, the Scrutinizer.

Name and Address of Witness | Name and Address of Witness
1. Ms. Aayushi Soni 2. Mr. Parthil Shah

152, Sunset Row House, _ B-1, Samet Flats,

Opp. Sterling Hospital, - Keshavnagar, Subhashbridge,

Gurukul, Memnagar, | ' ' Ahmedabad¥380027.

Ahmedabad-380052.




TORRENT PHARMACEUTICALS LIMITED

VOTING RESULTS OF POSTAL BALLOT

| Date of dec]aratlon of the revised results of Postal Ballot*
| Total number of shareholders as on cut-off date 23" ] }anuary, 2015)

12" March, 2015

29,624

Apenda wise details of the resolutions:

sr., Description* Resolution required
No. ' {Ordinary / Special)
1 Issuanceé of Equity Shares including Convertible Bonds / Special
Debentures  through™ Qualified Institutional. Placement
(QIP) and / or Depository Receipts or any other modes for
an amount not exceeding ¥ 3,000 crores
2 | Enhancement in Borrowing limits from T 5,000 crores to Special
T 10,000 crores
3 | Creation of charge on Company’s properties/ assets Special
4 ;Issuance of Unsecured / Secured Redeemable Non- Special
Convertible Debentures / Bonds by way of Private
Placement for an amount not exceeding ¥ 7,500 crores,
subject to the aforesaid overall borrowing limits of
T 10,000 crores
3 | Increase in Foreign Institutional Investors (“FII")/ Foreign Special
Portfolic  Investors (“FPI™) / Non-Resident Indians .
(*NRI") shareholding limits in the paid up share capital of
the Company i

* Postal Ballot Result was first declared on 9" March, 2015

- Note: E-voting facility was made available for the purpose of conveying assent / dissent to the resolutions

proposed by way of Postal Ballot Notice dated 28"January, 2015.
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