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AUDITORS’ REPORT 
 
To, 
SHAREHOLDERS & MANAGEMENT OF 
TORRENT AUSTRALASIA PTY. LTD 
 

1. We have audited the attached Statement of Financial Results comprising of 
Balance Sheet as of 31st March, 2020 and the Profit and Loss Account and Cash 
Flow statement for the period April-2019 to March-2020. These financial 
statements are the responsibility of the Company’s management. Our 
responsibility is to express an opinion on these statements based on our audit. 

 
2. We conducted our audit in accordance with the International Standards on 

Auditing from the International Federation of Auditors. Those auditing standards 
require that we plan and perform our audit to obtain significant assurances about 
whether the financial statements are free from any material misstatement.  

 
3. Our audit includes examining on test basis evidences supporting the amounts and 

disclosures in the Statement of Financial Results.  The audit also includes 
assessing the accounting principles used and significant estimates made by 
management as well as evaluating the overall presentation of the Financial 
Results. We believe that our audit provides a reasonable basis for our opinion. 

 
4. The attached financial statements have been prepared solely to enable Torrent 

Group to prepare consolidated financial statements. 
 

5. In our opinion the attached financial statements as on 31st March 2020 has been 
properly prepared, in all material aspects and to the best of our information and 
according to the explanations given to us provides a true and fair view of the 
operations of the Company as on 31st March 2020. 

 
Date:  15th April, 2020                           For, Pankaj B. Shah & Co. 
Place: Ahmedabad              Chartered Accountants 
                           (Firm Reg No: 107343W) 
          
 
          

                                                                                               Pankaj B. Shah 
                  Proprietor 

                  Membership No: 17170 
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